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Item 2.05. Completion of Acquisition or Disposition of Assets

See disclosure under Item 2.06 below, which is incorporated herein by reference.

Item 2.06. Material Impairments

On March 5, 2019, EnerSys’ board of directors approved a plan to close its facility in Targovishte, Bulgaria, which focused on producing diesel-electric
submarine batteries. EnerSys expects to incur a pre-tax charge of approximately $32 million under this plan when completed, the majority of which is
expected to be recorded in the fourth quarter of fiscal 2019, of which $22 million is expected to be a non-cash charge from asset write-offs. Cash charges
include severance, clean up and remediation related to the facility and contractual releases.

Management determined that future demand for batteries of diesel-electric submarines was not sufficient given the existing number of competitors in the
market. EnerSys plans to sell or transfer the plant and possibly the equipment to other parties if possible.

In connection with this restructuring plan, which is estimated to be substantially complete in calendar 2019, EnerSys estimates that there will be a reduction
of approximately 80 employees upon completion. EnerSys estimates it will incur, as part of this restructuring plan, charges of $17 million in asset write offs,
$5 million in inventory write offs and $10 million in other related costs to wind down this diesel-electric submarine battery business.
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